NON-AUDIT PRACTISING CERTIFICATE  –  GENERAL INFORMATION

The Non-Audit Practising certificates will be available to members who meet the eligibility requirements.

The certificate holder will be entitled to engage in other accounting related activities other than audit. These activities will include, (but not restricted to);

· Preparation of financial statements and sign Accountants report, and provided in the face of the report the phrase “an audit has not been carried out” is boldly stated.  

· Preparation and advice on taxation matters.

· Consultancy services.

The certificate does not entitle the holder to undertake a statutory audit assignment.

PRACTISING

Who falls under this caption?

All those in public practice. Public practice is here defined as:

a) Accepting an appointment as an auditor;

b) Signing or producing any report or certificate on accounts concerning any report concerning any person, whether an individual sole trader, an unincorporated body, or a firm, or concerning any such person’s affairs, in circumstances where reliance is likely to be placed on such reports or certificate by any other person (the “third party”), or doing any other thing which may lead the third party to believe that the accounts of such a person have been prepared ,approved or reviewed by the practitioner; or,

c) Holding oneself or itself out , or allowing oneself or itself to be held out, as being available to undertake such activities  referred to above. 

Holders of the Non – Audit practicing certificate will be affected by item ‘b’ and ‘c’ only 

Eligibility For A Non-Audit Practising Certificate 

The non-audit practicing certificate will be available to members in the following categories who also meet the accompanying conditions:

· Members should be holding either Associate or Fellow membership and,

· The member has been on the ZICA register continuously for a period not less than twelve months.

· Members must posses at least thirty months of work experience of which one year must be post qualifying experience. The post qualifying experience must cover accountancy, taxation, business advice and general management. 

The remaining period maybe completed before or after, or partly before and partly after qualifying.
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Continuity of Practice 

A holder of any certificate must enter into and keep in force for all the period during which a certificate is held a written agreement with another accountant or firm (or a plurality of them) – ‘the nominee’. This provides for the nominee to be responsible for the individuals practice in the event of death or incapacity.

Continuity can be assured by entering into a continuity agreement or, in the case of incorporated firms, by making provision for it in the memorandum and articles of association.

The nominee must be based in Zambia and be authorized/qualified to carry on all the individual’s work.

The name and address of the person or firm responsible for continuity must be given on the application form. It is mandatory that a written agreement be made and this maybe inspected by ZICA.

Continuing Professional Development

A holder of a practicing certificate (non-audit) must undertake at least 35 hours per annum of CPD (structured and unstructured). Areas in which the individual must maintain an appropriate level of competence are: accountancy; taxation; business advice and practice management. 

Professional Indemnity Insurance    

Holders of the certificate must hold professional indemnity insurance. Members ceasing to practice must make arrangements for the continued existence of PII for a period of two years.

Responsibility for obtaining adequate cover lies with an individual member and maybe effected with any reputable insurance company or underwriter.

Monitoring 

All practicing certificate holders must cooperate with ZICA in its monitoring and enforcement of compliance with code of conduct and regulations. ZICA will monitor and enforce its codes of conduct and regulations by analyzing practitioners’ annual returns and carrying out monitoring visits.

Conduct  

Holders of all ZICA practicing certificates must comply with the Institute’s Code of Conduct. In addition holders of Non-Audit practicing certificates must comply with International Accounting Standards, Guidelines, Bulletins and Briefs adopted by ZICA

Renewal of certificate

The practicing certificate is annually renewable at a fee as prescribed by ZICA. 

