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Energy Minister Makozo Chikote says the
delay in the installation of a 2000MW solar
plant by Masdar is due to the company, which
is taking its time to study the conditions.

Last year, Zesco signed an agreement with
Masdar to develop solar projects worth $2
billion which once...
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Japanese firm Konoike
Construction awarded
tax holiday

The Zambian government has approved
Konoike Construction Company Limited for
tax exemption through Statutory Instrument
No. 36 of 2024, citing Section 15 of the In-
come Tax Act.

According to the SI obtained by the Zambian
Business Times-ZBT, this exemption covers
income earned, including...
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BOZ revokes
LendMePay license

The Bank of Zambia - BOZ has revoked the
payment system business license of LendMe-
Pay Zambia Limited.

According to a government notice seen by
the Zambian Business Times - ZBT, BOZ
Deputy Governor, Dr. Francis Chipimo stat-
ed that the revocation of LendMePay licence
is effective August 26, 2024...
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Seed prices to go up -
ZAAB

Zambia Alliance for Agroecology and Biodi-
versity - ZAAB says the proposed Licensing
fees for crop variety is likely to have a nega-
tive impact on the sector which will cause the
price of the seeds to go up...
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sidelining of local suppliers and contractors in the mining sector as foreign firms have continued getting the

biggest share leaving local businesses with minimal involvement in high-value contracts.

This comes amid concerns of low local participation in high value contracts after the revamping of Mopani

Copper mines - MCM...

Steep roller mealie-meal prices
at Sioma blamed on escalated
transport costs

Sioma District Commissioner has attributed the hike in price for a
25kg bag of Roller mealie meal to high transportation cost in the
district.

According to the latest ZAMSTATS report for September it
showed that Roller mealie meal in Sioma was selling at K360 as
compared to other districts like Mongu where it is selling at K190
per 25K g bag...
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In its quest to continue providing a formidable

platform for public discourse, BDO Zambia held
a high level 2025 National Budget Analysis where
key economic players among them businesses, in-
stitutions and government officials came together
to analyze the K217 billion budget.

Speaking at the event attended by the Zambian
Business Times (ZBT), BDO Zambia Director of
Tax Advisory services Katrina Mabika...
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The Crushers and Edible Oil Refiners Associa-
tion — CEDORA has disclosed that they have pur-
chased about 140,000 tons from the total 168,000
tons of soya beans.

Speaking in an exclusive interview with the Zam-
bian business Times — ZBT, the crushers and
Edible Oil Refiners Association Director Aubrey
Chibumba said, from the last season crop they had
purchased about 130,000- 140,000 tons of Soya
beans out of the total crop of about 168,000 metric
tons...
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Remittance tax increase to

= negatively affect SMEs

Economist Esther Banda has charged that the in-
crease in remittance taxes by the Government as
announced in the 2025 Budget will affect most
small and medium enterprises (SMES) who are
grappling with the economic after shocks of the
drought...
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Govt suspends surtax on
wire rod coils imports

The Zambian government has waived surtax (suspended cus-
tom and exercise) on wire rod coils imports for a period of 6
months effective June 1, 2024, to December 31, 2024.

According to the Statutory Instrument No. 48 of 2024, signed
by Finance Minister Dr Situmbeko Musokotwane and seen by
the Zambian Business Times-ZBT, the surtax payable on the
goods set out in the Schedule is suspended to free.
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Internet penetration of 70%
needed to have a smart Zambia

Internet Society Zambia Chapter President Levy Syanseke
says the Country must upscale its internet penetration to 70
percent, further highlighting that there is need for the Govern-
ment to fund infrastructure and policy realization.

According to the ZICTA 2024 Mid year report, the internet

penetration now stands at 63.1 percent per 100 households
from 58.1 percent in 2023. ..
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Govt calls for
patience over

2,000MW delayed
Masdar solar deal

Makozo
Chikote says the delay in the
installation of a 2000MW so-
lar plant by Masdar is due to

Energy Minister

the company which is taking
its time to study the condi-
tions.

Last year, Zesco signed an
agreement with Masdar to
develop solar projects worth
$2 billion which once com-
pleted, it is expected to con-
tribute an additional 2,000
megawatts of electricity to
the national grid.

Speaking in an exclusive in-
terview with the Zambian
Business Times - ZBT, Chi-
kote emphasized that Mem-
orandum of Understandings
(MoUs) involve a thorough
process and may depend on
private sector capabilities to
meet the country’s require-
ments.

Chikote explained that while
the government has submit-
ted its requirements to Mas-
dar, the company is taking
their time by saying they
are evaluating the terms and
conditions before proceeding
with the investment.

The minister stressed that the
government remains commit-
ted to working with Masdar
and other potential investors,
despite the delays.

He emphasized that the goal
is to continue pushing for-
ward and ensure that the en-
ergy sector moves in the right
direction, rather than seeking

alternative partners when

faced with delays.

“You know these Memoran-
dum of Understandings is an
agreement that is made be-
tween parties and besides that
there are processes that need
to take shape and also some-
times depends on the private
sectors such as you have
mentioned masdar to see
whether they are able to meet
our requirements because of
course they must be some
terms and conditions for any
MoU or investor to come and
invest in the energy sector.”

“The
these people we did our part

masdar component,
as a country and we submit-
ted to them what is that is
required from them but of
course they are taking their
time by saying they are trying
to look at the terms and con-
ditions we are putting.”

“Most investors face other
conditions in the country,
such as tariffs, which, in my
opinion, make it less viable.

Additionally, some inves-
tors are looking for sover-
eign guarantees, which are
not part of our conditions and
terms for striking deals with
It’s
to note that the government

developers. important
doesn’t desire to engage oth-
er investors when one delays.
Rather, the government wants
to continue making efforts to
push in the right direction.”
He said.

COMACO

YUMMYESOY,

Zambia'’s solution for a quick, low-cost meal
with full nutrient benefits

One of COMACO’s most well-known and enjoyed
products is Yummy Soy. As is true for all of our It's Wild!
branded products, raw materials come exclusively
from small-scale farmers who grow their crops
organically and in ways that promote healthier soils
and less need to cut down trees. What is so special
about Yummy Soy is that it offers consumers a
nutrient-fortified food product that makes a single
serving quick to prepare, affordable, and complete
with all daily nutrient requirements.

Yummy Soy can be enjoyed as an instant porridge or
refreshing drink. Made from locally grown soybeans
and maize and fortified with essential vitamins and
minerals, a single helping gives you the nutrient
requirements for keeping healthy and strong. It can be
quickly prepared with either hot or cold milk or water,
making it an affordable and easy way to have a fully
nutritious meal, especially during times of load
shedding.

COMACO produces Yummy Soy for the individual
consumer at stores throughout the country but also
for feeding programs through bulk deliveries that
target school-going children, clinical patients,
prisoners, and other groups in need of nourishment. It
is COMACO's way to combat malnutrition while
providing a reliable source of energy and sustenance
to those who need it most. Large commercial
operations like mines and large-scale farms are
discovering Yummy Soy can be a cost-effective way of
giving a nutritious, energy boost to their workers.

Behind every It's Wild! product is the story of a
small-scale farmer that is restoring Zambia’s soils for
our country’s food and nutrient security. When making
your It's Wild! purchase, you help more farmers adopt
this farming system so they can live more in balance
with Nature. Our model ensures that farmers receive a
fair price for their crops while also promoting
conservation.

To place your order, contact us at sales@itswild.org
and visit our website at www.itswild.org to learn more
about COMACO.

Coca — Cola Beverages Zam-
bia — CCBZ recently wel-
comed its Group Chief Ex-
ecutive Officer - CEO, Sunil
Gupta, along with other key
executives to the Zambian
market for a two-day famil-
iarization tour.

The visit, which took place

from 2nd to 3rd October
2024, provided an opportu-
nity for the CEO and other
executives to engage with
various stakeholders and gain
valuable insights into the
Zambian market dynamics.

Accompanied by the Chief

Operating Officer, Gavin

Hudson, and the Chief Sup-
ply Chain Officer, Alok Shar-
ma, Gupta led the Executive
Leadership Team (ELT) in
visiting key accounts, gen-

eral trade partners, “Matebe-
to” outlets, distributors, and
wholesale customers.

The ELT was joined by CMT

members, led by the General
Manager, Josphat Mwangi, as
they sought to interact with
customers and gain a deeper
understanding of the market
landscape.

The second day of the visit
kicked off with a “meet and
greet” session with GMT

members, during which valu-
able feedback was shared on
The
tour concluded with a plant

market opportunities.
visit to the Lusaka West plant,
providing the executives with
insights into the company’s
local operations and produc-
tion processes.

The familiarization tour not
only allowed the Company
to strengthen its connections
with local partners but also
provided them with a first-
hand understanding of the
Zambian market.
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Steel Rods
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0 Welding Rods, Oxides & Cutting Disks

O Wire Products, Fencing & High Vis Fencing

O Bolts, Nuts & Roofing Screws

O IBR & Corrugated Roofing Sheets

Q Tubing & Lipped Channels

BSi Steel Lusaka
+260211222112
saleslusaka@bsisteel.com
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Tubing Products
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Angles, Flat Bars, Round Bars & Square Bars

Universal Beams & Columns

Checker Plate {Steel & Aluminum)

CR, HR, Galv & Stainless Steel Sheets

Mild & Hardox Plates

Reinforcement Bars - SABS Quality

BSi Steel Kitwe
+260 212 210670
saleskitwe@bsisteel.com

Contact Us To Find Out More About Our Monthly Super Specials

Z1CA student
jailed for forgery

The Zambia Institute of Char-
tered Accountants (ZICA) in
line with its mandate under
Section 18 of the Accountants
Act No. 13 of 2008 has inten-
sified its efforts to prosecute
individuals falsely presenting
themselves as accountants or
practitioners without proper
registration with the Institute.

According to a statement
made available to the Zam-
bian Business Times-ZBT,
Ronald Nkandu Kaoma, a
student registered with the
Institute has been charged
with the offence of forgery of
statement of results, contrary
to Section 344 (a) of the Penal
Code Cap 87 of the Laws of
Zambia.

He pleaded guilty to the of-
fence and was convicted and
sentenced to 18 months’ im-
prisonment on 24th Septem-
ber 2024.

In a related matter, ZICA is
prosecuting Benjamin Saka-
la, the alleged proprietor of

B.S & Associates, who has
been found to be operating
without proper registration
with the Institute.

Sakala has been charged with
the offence of Holding Out, to
which he pleaded not guilty.
The case is currently before
the Subordinate Court of
Zambia.

Additionally, ZICA launched
an investigation into Kenny
Mwale, who is suspected of
falsely representing himself
as a practitioner and prepar-
ing financial statements for
a known firm without being
registered with the Institute.

Mwale has also been charged
with the offence of Hold-
ing Out and has pleaded not
guilty.

His case is currently being
heard before the Subordinate
Court of Zambia.
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Airtel restates commitment to Excellence in Customer Experience

Airtel, a leading telecom-
munications provider, is
celebrating Customer Ser-
vice Week with a renewed

reaffirmed the company’s
commitment to providing
superior experience and
enhancing the customer

commitment to delivering journey across all touch-

exceptional customer ex-
perience. The weeklong
annual celebration high-
lights Airtel’s dedication
to recognizing and appre-
ciating its customers, who
are at the heart of the com-
pany’s operations.

Speaking at the launch of
Customer Service Week,
during a groupwide Em-
ployee Townhall, Airtel
Africa CEO, Sunil Taldar,

points.

“At Airtel, our custom-
ers are at the heart of ev-
erything we do; they are
the reason we exist. Our
commitment to delivering
excellence in customer
experience is unwavering,
and we continue to invest
in innovative solutions and
dedicated teams to meet
and exceed customer ex-
pectations,” said Mr. Tal-

dar.

During the Week, all em-
ployees across the func-
tions are encouraged to go
out in the field to engage
with our customers to un-
derstand their expecta-
tions and engage with the
customer-facing teams to
know how best to support
them to serve the custom-
ers.

Key Initiatives for Cus-
tomer Service Excellence:

1. Enhanced
Digital Platforms: Airtel
continues to upgrade its

digital platforms, making
it easier for customers to

access services, resolve
issues, and provide feed-
back.

2. 24/7 Cus-
tomer Support: The com-
pany has strengthened its
customer service team,
providing round-the-clock
support through multiple
channels, including phone,
chat, and social media.

3. Person-
alized Customer Engage-
ment: Airtel is leveraging
data and analytics to offer
personalized solutions,

Subscribe in print and online: Tel: +260 977 754 890 / +260 974 444 051 | www.zambianbusinesstimes.com

ensuring each customer’s
needs are met promptly
and effectively.

4. Customer
Feedback Integration: The
company actively listens
to customer feedback and
incorporates  suggestions
into service improve-
ments, reinforcing its cus-
tomer-first approach.

“Our goal is to be the most
customer-centric telecom-
munications company,
where every interaction
leaves our customers de-
lighted and valued. This
Customer Service Week

is not just about celebrat-
ing our customers but
also about recommitting
ourselves to the highest
standards of service excel-
lence,” the CEO added.

As Airtel continues to drive
innovation and expand its
offerings, the company re-
mains focused on building
lasting relationships with
its over 160m customers
in its 14 markets in Africa,
ensuring they remain at the
core of its strategic deci-
sions.
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You can’t live without

range of our products

them, can they live
without you?

Leave a legacy to the people you love, with the PRUSmart Treasure Plan
your family gets a lump sum in the unfortunate event that you pass
away, giving them financial security and comfort.

Get in touch with us:
Get our PRUSmart Treasure Plan 72 Rl Cande
www.prudential.co.zm
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All Kinds of Sheet Metal Fabrication Work is Our Speciality
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ENCLOSURE CABLE TRAY

FEEDER PILLAR TRUNKING &
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CHANNEL STEEL CABLE LADDE

3 PHASE INDUSTRIAL
DISTRIBUTION BOX

NETWORK CABINET

KITWE BERANCH SHOP NO. 5,
PLOT NO. 1256/0 ZOMBA ROAD,
LIGHT INDUSTRIAL AREA ZND
CLASS, KITWE, ZAMBIA - 10101

LUSAKA BRANCH STAND 5032,
GREAT NORTH ROAD,

LUSAKA, ZAMBIA -

10101 NEXT TD ZCSA BUILDING

Trusted LEADING MANUFACTURER

across

Africa

OF SHEET METAL PRODUCTS

CELL: +260 D& 352 018,
EMAIL: SALESEASMLAFRICA.COM

Z.ambia faces 3-year wait for hydro power
recovery — Energy Minister confirms

Zambia’s Energy Minister,
Makozo Chikote, has con-
firmed that the country’s hydro
power generation will take at
least three years to regain vi-
ability, despite predictions of
favorable rainfall.

This admission comes as Zam-
bia grapples with a severe
power crisis, with a current
electricity deficit of 1400MW
against a peak demand of 2400
megawatts.

Speaking in an exclusive in-
terview with the Zambian
Business Times - ZBT, Ener-
gy Minister, Makozo Chikote,
said their rainfall experts have
indicated the need for pro-
longed favorable rainfall pat-
terns to restore hydro power
generation to its full potential.

This is after some Experts had
earlier exclusively revealed to
ZBT that the hydro power gen-
eration will only retain viabili-
ty after 2 to 3 years.

Chikote has since empha-
sized the government’s efforts
to explore alternative power

sources, including rooftop so-
lar panels and net metering,
to address the ongoing power
challenges.

The minister attributed the
prolonged recovery period to
the need for consistent rainfall
patterns. “Our rainfall experts
indicate that with normal to
above-normal rainfall, it may
take three years for hydro pow-
er generation to return to full
potential,” Chikote explained.

Chikote said to mitigate the
situation, the government is
exploring alternative energy
sources, including rooftop so-
lar panels and net metering.
“This shift in focus aims to re-
duce reliance on hydro power
and ensure a more sustainable
energy mix.”

“That is the information that
we are being given by our rain-
fall experts that as much as we
have been told that we are like-
ly to receive favorable rainfall
from normal to above normal
but these does not mean that
we will bounce back to our real
position of the hydro generat-

ing power. It may take us some
3 years with good rainfall pat-
terning for the hydro power
generation to return to its full
potential and this is the more
reason we are trying to pack-
age other alternative source to
make sure that even going for-
ward the situation stabilizes.”

Despite the power deficit,
Zambia continues to export
electricity to  neighboring
countries. Chikote cited con-
tractual obligations tied to debt
as the reason for this exports.
However, he assured that ef-
forts are underway to renegoti-
ate these contracts and reduce
exports.

Responding to a question on
the impact of load shedding
on SMEs, Chikote said the
government acknowledges the
struggles of Small and Medi-
um Enterprises (SMEs) due to
the power crisis and is working
to address the situation. “We
are alive to the fact that SMEs
are grappling with this situa-
tion, and we are doing every-
thing possible to mitigate it,”
Chikote emphasized.

He said the current electricity
deficit in Zambia stands at ap-
proximately 1400MW against
a peak capacity of 2400 mega-
watts, with the country only
generating 1000MW.

Asked about how much is be-
ing exported Chikote said “I
wouldn’t want to give a wrong
figure but I can assure you that
exports from ZESCO side have
drastically dropped and we are
trying to see how we can also
negotiate with the private sec-
tor to reduce on their exports.”

Acknowledging the impact of
the electricity deficit on small
and medium-sized enterprises
(SMEs), Chikote assured that
the government is actively
working to mitigate the situa-
tion for the betterment of the
economy.

He said despite facing contrac-
tual obligations tied to power
exports, efforts are underway
to negotiate and address the
country’s current challenges.

Subscribe in print and online: Tel: +260 977 754 890 / +260 974 444 051 | www.zambianbusinesstimes.com

The Zambian government
has approved Konoike
Construction  Company
Limited for tax exemp-
tion through Statutory In-
strument No. 36 of 2024,
citing Section 15 of the
Income Tax Act.

According to the SI ob-
tained by the Zambian
Business Times-ZBT, this
exemption covers income
earned, including inter-

CELL: +260 777 166 511;
EMAIL: SALESKITWEEASMLAFRICA.COM

est, fees, and commission,

from specified agree-
ments.
Konoike Construction

Company Limited will
enjoy tax exemption on
income earned.

This Order is deemed to
have come into operation
on 14th July, 2023, and
shall stand revoked on
31st December, 2025.
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AGRO-
& MACHINERY

The Show Society proudly presents the first
ever Agro-Inputs and Machinery Expo. Your

INPUTS

one stop shop for all farmers’ needs!

Date: I1st - 2nd November 2024
Venue: Polo B Fields

SECURE YOUR SLOT NOW!

CONTACTUS:

0977-762076/0957451185,

Email: marketing@acsz.co.zm

Remittance tax increase to
negatively atfect SMEs

Esther Banda
charged that the increase in remit-

Economist has
tance taxes by the Government
as announced in the 2025 Budget
will affect most small and medi-
um enterprises (SMES) who are
grappling with the economic after
shocks of the drought.

Speaking in an exclusive interview
with the Zambian Business Times
(ZBT) Banda said that the the trans-
action costs are likely to increase
which will hike the cost of doing
business.

“It will be difficult to thrive under
these circumstances of energy defi-
cit, and the SMEs spending on oth-
er alternative energy, and when we
look at the remittance taxes, any-
body sending $2000 and above 15

percent of the remittance funds are
going to attract a charge, we look at
the fact that even transaction costs
are likely to increase, 15 percent on
every $2000 US dollars is quite alot
of money,” she said.

Banda further added that the in-
crease of cooperate income tax
from 14 percent to 20 percent will
inflict the strides of growth on the
SMEs “It would have been better
for the Government to consider
how they can cushion the impact
of the drought by introducing sub-
sidies and short-term measures, the
budget does speak to the SMEs but
not to a certain amount, we hope
2025 is not as rough as this year.”

Meanwhile commenting on the pro-
jected reduction of inflation within

the 6-8 band, Banda remarked that
the target is unattainable due to the
Country’s dependence on imported
fuel which is subject to price fluctu-
ations on the international market.

“As long we do not have control
over the International fuel pump
price, and we don’t have control
on the Kwacha and fuel prices keep
going up, it means that inflation is
still likely to keep going up, its not
a matter of putting down the target-
ed figures but I would have loved to
see a strategic way of how that can
be attained, but now its not possible
to bring inflation to a single digit,
the best way to do this is to apply
subsidies in the energy sector,” she
said.
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Energy Expert Bon-
iface Zulu has com-
mended Finance Min-
ister Dr. Situmbeko
Musokotwane for
backing the proposed
introduction of cost
reflective tariffs in his
budget speech, citing
that the statement is a
greenlight to potential

investors.

Speaking in an exclu-
sive interview with
the Zambian Business
Times (ZBT) Zulu
stated that the intro-
duction of reflective
tariffs is long over due

and there is need for

the Government to fol-

low through and actu-

alize the measure.

“The

tioned that energy ex-

Minister men-

perts have been talking
about the introduction
of cost reflective tar-
iffs

now has heard our cry

and Government

and put that into con-
sideration,  knowing
that introducing cost
reflective tariffs will
actually help diversify
the energy sector by at-
tracting foreign invest-
ments and local invest-
ment as well, which

was a great pointer

during his speech be-
cause it gave a green
light to potential inves-
tors showing that the
Government is willing
to open the energy sec-

tor,” he said.

Zulu added that the
allocation of funds
from the 2025 budget,
towards the expansion
of transmission lines
from Mozambique
and Tanzania which
is meant to increase
the number of imports
of energy, is a viable
measure in meeting the
electrical needs of the

Country.
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BDO hosts high level 2025 budget analysis

In its quest to continue pro-
viding a formidable plat-
form for public discourse,
BDO Zambia held a high
level 2025 National Budget
Analysis where key eco-
nomic players among them
businesses, institutions and
government officials came
together to analyze the K217
billion budget.

Speaking at the event attend-
ed by the Zambian Business
Times (ZBT), BDO Zambia
Director of Tax Advisory
services Katrina Mabika
said the event was in cogni-
zant of exploring the finan-
cial strategies and economic
policies that were mentioned
in the budget by the Minister
of Finance Dr. Situmbeko
Musokotwane.

“We extend a special wel-
come to our colleagues from
the Zambia Revenue Au-
thority (ZRA) and the Min-
istry of Finance and Nation-
al Planning, your presence
emphasizes the importance
of collaboration between
the public and private sec-
tor, and we appreciate your
commitment to fostering
transparency and dialogue.
The 2025 budget is designed
to promote economic recov-
ery and inclusive growth,
overall the tax measures are
meant to support sustainable
businesses, while businesses
may face higher taxes, there
are opportunities in renew-
able energy and simplified
trade, as we discuss the bud-
get let us focus on how we
can leverage information to
support our businesses and
communities,” she said.

And giving a budget over-
view at the event, BDO
Associate Director Kafumu
Mbewe echoed that the bud-
get is expected to increase
compliance levels, and es-
sential stability in the tax
sphere in the Country.

“From the income tax side
the changes remain the
same, and continues up to
next year, and there is a pro-
posed change of advance
income tax at a rate of 15
percent this is on remittanc-
es made outside Zambia
and exports that are above
USD2000, this is one of the
major changes has been pro-
posed

, we have noted a proposed
revision of the cooperate in-
come tax rate on profits that
are realized from exports
of non traditional and value
addition to copper cathodes,
the Company that comes in
mind is ZAMEFA their co-
operate income tax has been
15 percent up to this year
and by next year it will be
20 percent,” he said.

Mbewe also noted the
proposed 20 percent pre-
sumptive tax increase on
operators of public service
vehicles, stating that the rate
has been constant but the
change is meant to equalize
the tax with the conditions
of the market “Another pos-
itive change is the provision
for the ZRA Commissioner
General to waive penalties
that are charged on underes-
timation, under VAT the ma-
jor change speaks to smart
invoicing, in which the
Government is looking at
compliance, making it more
transparent, and the chang-
es are that any claim that is
not issued from the smart
invoicing system will not
be deductible, unless there
is an exemption facilitated
by ZRA, this is allowing for
stability and predictability in
the tax policy.”

And offering an Economic
overview at the event, Cea-
sor Cheelo a representative
from the Public Private Di-
alogue Forum (PPDF) said
the budget is giving opti-
mism and confidence to

businesses and households
amidst the after shock of the
drought.

“The budget is focused on
public debt management and
fiscal prudence, the reopen-
ing of the mines is giving
new hope to the Copperbelt,
new discoveries are in the
wings and other mines are
expected to be initiated, we
have heard about cobalt, and
in the budget there is an allo-
cation towards geo mapping,
so that the backbone of data
is owned by the Government
and can be used to negotiate
licenses as well as mining
licenses, social support el-
ements such as the increase
in CDF allocation, give us
a birds eye view of what the
Government is thinking,” he
said.

During the panel discussion
ZRA Director for domes-
tic Tax Shadreck Kachusa
highlighted that the Author-
ity had organized several
engagements over the smart
invoice initiative and sever-
al stakeholders such as the
financial sector called on
ZRA to allow them more
time to get into the system.

“There are sectors that will
take a bit of time for them
to integrate into the smart

invoice  system, and one
vital thing about taxation is
that it should not be a cost to
the business, or take a bur-
den that will affect the busi-
nesses drastically, so we did
put in exemption’s to allow
everyone to come on board,
and as we know we always
have to expect bottlenecks,
and if we make it mandato-
ry we are allowing it to be
punitive regime focused on
penalties,” he said.

In his closing remarks, BDO
Zambia Managing Partner
Douglas Ironside observed
that the budget is missing
the major aspect of foreign
direct investment, which is
crucial to amassing substan-
tial growth in the economy
“On the smart invoicing ini-
tiative, hope ZRA does not
focus on a small number of
compliant clients, but there
is a much larger non com-
pliant entities, and it is good
that the smart invoicing will
make it difficult for the non
compliant to operate.”

Subscribe in print and online: Tel: +260 977 754 890 / +260 974 444 051 | www.zambianbusinesstimes.com

Chipata Industrial
yardremodelled after lack of
funding from World Bank

Eastern Province Deputy Per-
manent Secretary Dr. Lewis
Mwape has disclosed that
the Chipata Industrial Yard is
being remodelled to accom-
modate manufacturers and
artisanal miners after several
SMEs that where ssupposed
to occupy it could not receive
adequate funding from the
World Bank and CEEC.

The 2025 National Budget
announced by Minister of Fi-
nance and National Planning
Dr. Situmbeko Musokotwane
had highlighted the expan-
sion of the Industrial Yard
initiative tailored towards
meeting the needs of the en-
trepreneur’s, the initiative is
spearheaded by the Citizens
Economic Empowerment
scheme (CEEC), Chipata is
among the 8 districts scat-
tered Countrywide that has
received the initiative.

Speaking in an exclusive in-
terview with the Zambian
Business Times (ZBT) Dr.
Mwape stated that currently
four SMEs have occupied the
10-hectare facility and there
are conceited efforts aimed at
introducing viable manufac-
turers and producers of goods
and services.

“We are remodelling the in-
dustrial yard, at first it was
only those funded by CEEC
and World Bank that where
suppose to occupy the build-
ing, now we are allowing all
manufactures who have a
business that can be support-
ed, we are trying to make it
activate so that we promote
value addition, the agenda
is to invest in the agricul-
ture sector as a form of hav-

ing more raw materials, and
these raw materials must be
processed, adding value and
as province we are focusing
on agriculture and mining,
we are doing alot to actualize
the processing of minerals,”
he said.

Dr. Mwape added that there
are measures that are sched-
uled to be introduced
marketing the products of
the minerals that will be pro-
cessed at the industrial Yard.

in

“Those that applied where
funded and what occurred
is that the equipment was
bought, but the money for
clearing the equipment was
not given to some entrepre-
neurs and this affected them
from starting the business,
but those are bottle necks that
we are looking at and focus-
ing on businesses that are not
on trial, people that have been
operating but maybe there are
facing challenges where they
are working from, because
that one in terms of electrici-
ty we have, and a commercial
line has been provided if we
are to relate to loadshedding,
this facility will assist the
artisans and manufactures
to reduce the cost of produc-
tion,” he said.

He commended Dr. Situm-
beko Musokotwane for con-
tributing to the stimulation
of industrial yards in various
Provinces, stating that the
project is a game changer in
incentivizing the SMEs who
face numerous challenges in
actualizing their businesses.

Eastern Province Deputy
Permanent Secretary Dr. Lewis Mwape
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EIZ calls for efficient
procurement processes for
sustainable infrastructure
development
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The Bank of Zambia - BOZ
has revoked the payment sys-
tem business license of Lend-
MePay Zambia Limited.

According to a government
notice seen by the Zambian
Business Times - ZBT, BOZ
Deputy Governor, Dr. Francis
Chipimo stated that the revo-
cation of LendMePay licence
is effective August 26, 2024.

The notice brings an end to
LendMePay’s operation as
a payment system business
under the National Payment
Systems Act, 2007. The busi-
ness effectively ceases to le-
gally operate.

However, the timing of the
revocation has sparked ac-
cusations of wrong consid-
ering LendMePay’s recent

.Zm

Kitwe Office

legal dispute with its former
board members who claimed
that the firm had accumulated
and neglected to pay notable
board fees to its ex-directors.

In an exclusive interview
with ZBT, LendMePay Zam-
bia Managing Director Mu-
zala Shinka stated that the
revocation of the payment
system license does not sig-
nal the end of the company,
but that there is a shift in the
business model.

“We have changed our busi-
ness model and will no longer
operate as a payment system
business,” Shinka told ZBT.

“The license we had was to
operate as a payment system
business, but we have not
been operating in that space

Email: kitwe@zica.co.zm
Contact Center: 1982

for two years. Our goal is
now to enter the micro-lend-
ing market, and we are in the
process of obtaining a micro-
finance license,” stated Shin-
ka.

When asked by ZBT on
whether the recent legal dis-
pute involving former board
members renowned lawyer
Linda Kasonde of Chapter
One Foundation and Jan-
ice Matwi who had sued the
company for failure to settle
outstanding board fees could
have influenced the revoca-
tion?

In September 2024, the Lu-
saka High Court had ordered
Lendmepay Zambia Lim-
ited pay US$14,000 to pay
lawyer Linda Kasonde and
US$22,500 to Janice Matwi

\
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for unpaid director fees.

Shinka however refuted the
allegations stating “that issue
is not related to the direc-
tors resigning [and the legal
dispute] demanding for pay-
ment of the long outstanding
of board fees . That matter
was resolved over a month
ago, but unfortunately, it has
gained traction”.

Our focus now is on tran-
sitioning the business and
securing the microfinance
license,” Shinka told ZBT.
He told ZBT that while they
have moved away from the
payment business for now,
it remains part of their long-
term strategy.
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The Engineering Institution
of Zambia - EIZ, has empha-
sized the importance of effi-
cient procurement processes,
thorough budgeting, and ad-
herence to project cash flow
requirements for sustainable
infrastructure development.

Speaking at the 2025 Budget

Symposium in Lusaka, EIZ
Vice President for Policy,
Public Relations and National
Development Eng. Kennedy
Musonda, said comprehen-
sive budgeting and adequate
funding are crucial for deliv-
ering quality projects within
schedule and budget.

“Many public infrastructure
projects have faced delays
or abandonment due to lack
of funding, which negatively
impacts project delivery and
increases costs,” he said.

Eng. Musonda said the Insti-
tution conducted a compre-
hensive analysis of the proj-
ect implementation landscape
in 2021 specifically on public

contracting Policy, thereby
affecting the overall project
quality. not fully utilized,
which impacts project quality
and local capacity building.

- Widespread perceptions
about diminished ethics and
integrity among various play-
ers in public infrastructure
development.

- Public infrastructure main-
tenance is not being priori-
tized.

To address these issues, the
EIZ recommends stricter en-
forcement of the Public Fi-
nance Management Act No.
1 of 2018, prioritizing infra-
structure maintenance in na-
tional budgets, and improv-
ing collaboration among key
sectors such as telecommuni-
cations, water, and roads.

“By promoting competition
in procurement and enforc-
ing higher standards of ac-
countability, we can ensure
that Zambia’s infrastructure
projects are not only built to

infrastructure and some of last but also contribute to in-

the findings presented are as
follows:

- Inadequate design and su-
pervision arrangements on
most public infrastructure
projects.

- Inadequate display of lo-
cals on subcontracted works
under the 20% Local Sub-

clusive growth and economic
resilience,” Eng. Musonda
added.

EIZ has called on all stake-
holders to prioritize quality,
sustainability, and ethical
practices in public infrastruc-
ture projects to secure long-
term benefits for the Zambian
economy.
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Govt suspends surtax on
wire rod coils imports

f
il

H

The
has waived surtax (suspended
custom and exercise) on wire
rod coils imports for a period
of 6 months effective June 1,
2024, to December 31, 2024.

Zambian government

According to the Statutory
Instrument No. 48 of 2024,
signed by Finance Minister
Dr Situmbeko Musokotwane
and seen by the Zambian
Business Times-ZBT, the

The Zambian copper industry
experienced a 4.6% decrease
in export earnings from re-
fined copper, dropping from
K17.2 billion in July 2024 to
K16.4 billion in August 2024.
According to the Zambia Sta-
tistics Agency — Zamstats
this decline was mirrored by
a 6.4% decrease in refined
copper export volumes, fall-
ing from 68.7 thousand mt to
64.3 thousand mt during the

|

surtax payable on the goods
set out in the Schedule is sus-
pended to free.

According to the regulation,
signed by Finance Minister
Dr. Situmbeko Musokot-
wane, the suspension applies
to hot-rolled iron or steel bars
and rods with a diameter of
less than 14mm among oth-
ers.

i
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same period. “Export earn-
ings from refined copper de-
creased by 4.6 percent from
K17.2 billion in July 2024 to
K16.4 billion in August 2024.
Refined Copper export vol-
umes decreased by 6.4 per-
cent from 68.7 thousand mt
in July 2024 to 64.3 thousand
mt in August 2024.” Con-
firmed Goodson Sinyenga,
Zamstats Statistician Gener-
al. Furthermore, copper pric-

IIf
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These  Regulations  are
deemed to have come into
operation on Ist June 2014
and shall stand revoked on
31st December 2024.

Mine Suppliers and Contrac-
tors Association of Zambia
(MSCAZ) has noted with
concern the continued side-
lining of local suppliers and
the mining
sector as foreign firms have

contractor in
continued getting the biggest
share leaving local business-
es with minimal involvement
in high-value contracts.

This comes amid concerns
of low local participation in
high value contracts after the

| revamping of Mopani Copper

mines — MCM.

Speaking in an exclusive in-
terview with the Zambian
Business Times — ZBT, Mine
Suppliers and Contractors
Association of Zambia (MS-
CAZ) president Costa Mwa-
ba said the lack of a law com-
pelling mining companies to
prioritize local participation
has led to a situation where

According to SI No. 48 of | foreign firms are reaping the

2024, the surtax payable
on the goods set out in the
Schedule is suspended to
free.

es on the LME market also
saw a 4.6% decrease, from
US$9,393.6 per mt in July
2024 to US$8,963.7 per mt in
August 2024. Meanwhile, the
cumulative volume of refined
copper exported from Janu-
ary to August 2023 stood at
531.6 thousand mt, while the
corresponding period in 2024
saw a decrease to 511.5 thou-
sand mt, representing a 3.6%
decline.

majority of the benefits.
Mwaba argued that while
some contracts at Mopani are
awarded to Zambian com-
panies, these businesses are
often foreign-owned in com-
position, resulting in the ma-
jority of the money flowing
out of the country.

“Obviously the percentage of participation,

local participation is minimal,
if you look at the whole sup-
ply chain talk about equip-
ment Obviously there are
local companies registered
but they are foreign compo-
sition.”

“So these are the things we
are talking about where by
money goes to those for-
eign institution as they are
the ones who getting a lot
of money and that challenge
will continue not until we
find a permanent solution.”

“What is confusing is that
when they give contracts they
are local companies they op-
erate in Zambia and they will

flight the money goes out.”

Local suppliers and contrac-
tors have since advocated for
legislation to promote their
increased participation in the
country’s mining sector. The
call for legislation to address
this imbalance stems from the
desire to empower local sup-
pliers and contractors, ulti-
mately leading to sustainable
development and economic
growth within Zambia.

Mwaba has also stressed the
importance of long-term in-
vestment and capacity build-
ing to ensure that local busi-
nesses can compete on an
equal footing with multina-
tional firms.

He emphasized the need for
deliberate action to support
the empowerment of Zambi-
an suppliers and contractors,
citing examples from other
countries where similar mea-
sures have led to significant
progress in local content and
ownership within the mining
sector.

government and mining com-
panies have also been chal-
lenged to prioritize the devel-
opment and implementation
of laws that support local
emphasizing
that while foreign investment
is valuable, it should comple-
ment, rather than overshad-
ow, the growth and empower-
ment of Zambian businesses.
“Because they will tell you
we are giving businesses to
the Zambian Companies and
it’s true they are giving busi-
ness to Zambian companies
but they are foreign in com-
position. We do get jobs but
not at a rate we would want
to get jobs we don’t want just
jobs for drainages or things
that are not highly technical,
how will we get up in the lad-
der for us to participate in se-
rious issue.”

tell you we spending 80% of Mwaba said the long term ef-

the Jobs to Zambians they
are Zambian companies but
they are foreign composi-
tion whenever they are given
those orders they escape the
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fect has been that the country
has been talking about Zam-
bians not having capacity to
carry out bigger projects be-
cause they are coming from a

place where Zambians have
been sidelined from partici-
pating in major projects add-
ing that it will take courage to
reverse this situation.

“Congo which was far be-
hind us in every area of local
content in terms of produc-
tion and so many they have
surpassed us in every area
because in Congo 51% share-
holding is for a Congolese
they have moved to those lev-
els because they have cour-
age to do those things.”

“That is what we need to do
if we want long term effects
on the Zambian citizens is to
ensure that as we are engag-
ing these investors we must
be deliberate to ensure that
Zambian suppliers and con-
tractors are empowered to
that extent by passing a law
that supports employment it’s
not just by talking but by sup-
porting a law that empowers
citizens.”

“There are issues of capacity
that have always been talk-
ed about, capacity is always
built today If I want to de-
velop someone will take that
person to school and ensure
that you meet the standards
that are needed then will train
you on the job to capacitate
you to their levels now you
can only do that if your in-
vestment is long terms and we
know that these mining firms
there have been here for over
20 years now most of them so
it’s been long terms and those
are some of the things that we
need to address to say where
would you want to see us if
you are talking about 3 mil-
lion tons per annum by 2031
where do you want to see the
local companies in that pe-
riod do you see them being
shareholders? He questioned.
“Zambia belong to all of us
and if we want to see Zambia
develop it can only be devel-
oped by Zambians. whilst in-
vestment is good, we need to
attract investment that allows
the supporting of local sup-
pliers and contractors.” He
remarked.
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The National
Small scale farmers of Zam-
bia - NUSFAZ, has raised
concerns over the allocation
of funds to the agricultural
sector in the 2025 National
Budget.

Union for

Speaking in an exclusive
interview with the Zambi-
an Business Times - ZBT,
NUSFAZ, Executive Direc-
tor Ebony Lolozhi has noted
that out of the total budget of
approximately 217 billion,
only 15.4 billion has been al-
located to agriculture, which
accounts for a mere 7% of the
total budget.

He said this allocation falls
short of the 10% commitment
made in the Malabo declara-
tion, which aimed to allocate
at least 10% of the national

budget to agriculture.

The Malabo Summit recon-
firmed that agriculture should
remain high on the develop-
ment agenda of the continent,
and is a critical policy ini-
tiative for African economic
growth and poverty reduc-
tion.

Lolozhi highlighted that the
majority of resources in the
agricultural budget continue
to be allocated to two pro-
grams, namely the farmer in-
put support program and the

strategic food reserves.
He emphasized that the trend

of allocating a significant
portion of the budget to these
programs leaves out other
equally important sectors in
agriculture, such as fisheries
and livestock.

Expressing disappointment,
Lolozhi stressed the impor-
tance of equitable distribution
of resources across the agri-
cultural sector, emphasizing
the potential for other sectors
to accelerate agricultural de-
velopment in the country.

Furthermore, he raised con-

“Yes one would argue that
perhaps these resources might
help improve rural infrastruc-
ture such as feeder roads ,
dams , storage structures and
so on, but we need to be very
deliberate when it comes to
the allocation of such re-
sources because if we just
leave it as a blanket, to say 36
million is going to go to CDF
,how are we going to ensure
that at least these resources
can be used maybe in terms
of improving access to irriga-
tion by small scale farmers ,
access to improved livestock

cerns about the allocation of genetic resources maybe for

resources to the constituen-
cy development fund (CDF),
noting that while these re-
sources could potentially
improve rural infrastructure,
there is a need for deliberate
allocation to ensure that they
benefit small-scale farmers,
livestock development, and

rural connectivity.

the
proposal to construct and re-
habilitate dams in the 2025
budget, Lolozhi
the union’s disappointment
in the failure to meet the 10%
threshold set out in the Mala-
bo declaration.

Despite government’s

reiterated

He emphasized the impor-
tance of honoring commit-
ments and called for a more
balanced allocation of re-
sources across the agricultur-
al sector.

beef or for goats and sheep
or that some of the funds are
going to feeder roads to im-
prove rural connectivity.” He
explained.

“As a union we still remain
largely disappointed with
the fact that we still continue
lagging behind in terms of
reaching the 10% threshold
as per Malabo declaration of
which is coming to an end
this year and next year we
are going in the Kampala
Declaration and we still hav-
en’t met that threshold as it is
very important to make sure
that we honor our commit-
ment and then also the issue
of most resources still going
to FISP and the food reserves
,I think to us it does not set-
tle well with our aspirations.”
He stated.

Zambia Alliance for Agro-
ecology and Biodiversity -
ZAAB says the proposed Li-
censing fees for crop variety
is likely to have a negative
impact on the sector which
will cause the price of the
seeds to go up.

In the 2025 National Budget
Finance and National Plan-
ning Minister Dr Situmbeko
Musokotwane has proposed
introduction of licensing fees
for crop variety, basic and
certified seed sales, and pa-
rental lines sales.

Speaking in an exclusive in-
terview with the Zambian
Business Times — ZBT, Zam-
bia Alliance for Agroecology
and Biodiversity National

Coordinator Mutinta Nketani
said, the proposed introduc-
tion of licensing fees for crop
varieties will most likely
affect production due to in-
creased prices of seeds.
“With the increase that we
already know with Fertiliz-
er, and other chemicals be-
cause of the war in Ukraine
and Russia we have seen that
there has been a sustained in-
crease in the prices of fertil-
izer and other agro chemicals
and now with this, the cost of
the price of seed is likely to
increase.” She stated

Nketani added that the pro-
posed introduction of licens-
ing fees will also have an
impact on the cost of Agricul-
tural production which will

also increase.

“Now what this means for the
small holder farmer is that
having their own seed, like
what we talk about farmer
managed seed systems would
actually come in handy for
resilience building.” She said.
She further told ZBT, that
there is need for the Gov-
ernment to promote Farmer
managed seed systems where
farmers are able to save and
share their own seed.

Nketani further added that
there is need to create com-
munity seed banks that will
buffer this increase that is ex-
pected in seed prices.

The Crushers and Edible Oil
Refiners Association — CE-
DORA has disclosed that
they have purchased about
140,000 tons from the total

.+ | 168,000 tons of soya beans.

Speaking in an exclusive in-
terview with the Zambian
business Times — ZBT, the

o o | crushers and Edible Oil Re-

¢ | purchased

y | finers Association Director

Aubrey Chibumba said, from
the last season crop they had
about 130,000-
140,000 tons of Soya beans
out of the total crop of about

168,000 metric tons.

“We had also bought about

104,000 tons which was sit-
ting in FRA stocks from the
year, so we had some of that
carry over stock with us. We
didn’t really have a target be-
cause we didn’t know how
much soya beans were going
to be on the market so we just
bought whatever was there.”
He said

mestic market we’ll probably
need about between 120,000
— 150,000 tons per year.” He
said.

He added that looking at it
soya beans only contains
about 18% oil on average,
adding that for the country
to be self-sufficient in oil
production there is need to

Chibumba added that out of produce about 800,000 met-

the purchased 140,000 tons
of soya beans they are going
to process about 28, 000 tons
of cooking oil.

“When we look at the coun-
tries demand, just for the do-

ric tons of soya beans so that
if they crush it, it would be
enough for the domestic mar-
ket.
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Agriculture Institute of Zam-
bia Registrar says the 2025
National Budget is poised to

have a transformative impact
on the agriculture sector by
addressing key challenges
and setting the stage for long-
term growth and resilience.
Speaking in an exclusive in-
terview with the Zambian
Business Times-ZBT, Agri-
culture Institute of Zambia
Registrar Mattawes Ngosa
said government’s allocation
to the Farmer Input Sup-
prt Program (FISP) and the
Sustainable Agricultural Fi-
nancing Facility (SAFF) will
directly benefit small-scale
farmers by providing inputs
such as seeds and fertilizers
at subsidized rates.

“This is critical in improv-
ing crop yields and enabling
farmers to recover from re-
cent climate shocks of the last
season’s huge losses as a re-
sult of the worst drought ever
experienced last farming sea-
son. The budget allocations
will help stabilize input costs
and enable more farmers to
have the resources to expand
production, which will pos-
itively impact food security
and rural livelihoods.” He
said

Ngosa added that Invest-
ments in irrigation systems
and energy infrastructure, as
highlighted in the budget, are
crucial in making the agricul-
tural sector more resilient to
climate change.

“With unpredictable weather
patterns becoming more fre-

quent, these measures will re-

duce dependency on rain-fed
agriculture and ensure more
stable production cycles.” He
said.

He further stated that encour-
aging private sector partic-
ipation is expected to spur
innovation and investment
in agricultural technology,
processing, and marketing,
adding that this will not only
create jobs but also increase
the value addition within the
sector by enhancing its con-
tribution to GDP.
“Smallholder farmers may
benefit from improved access
to markets and better prices
for their produce. With re-
gards to Fisheries and Live-
stock the 2025 budget’s focus
on fisheries and livestock will
promote sustainability, dis-
ease control, and value addi-
tion, positioning these sectors
as key drivers of agricultural
diversification and rural de-
velopment.” He said.

He further stated that the
government has focused on
boosting fish  production
through investments in aqua-

culture.

“This includes financing ini-
tiatives aimed at improving
fish farming practices and
increasing fish stocks, which
will enhance both food secu-
rity and livelihoods in fishing
communities.  Aquaculture
is being positioned as a key
area for reducing overfishing
in natural water bodies and

providing an alternative and

sustainable source of fish.”

He said.

He added that significant
funding has also been direct-
ed towards livestock devel-
opment to improve animal
health services and enhance
disease control.

“The budget has allocated

resources for vaccination
campaigns against diseases
like foot-and-mouth disease
and other zoonotic illnesses,
which have historically im-
pacted livestock productivity.
Improved veterinary services
and restocking are also in-
tended to help smallholder
farmers increase the quality
and quantity of their livestock

production.” He said.

Ngosa added that the in-
creased Constituency Devel-
opment Fund (CDF) alloca-
tion will likely support rural
infrastructure projects like
road networks and storage
facilities, making it easier
for farmers to transport their
produce to market as it will
help lower costs and reduce
post-harvest losses, directly
impacting farmer incomes.

“Like crop agriculture, in-
vestments in rural infrastruc-
ture will benefit livestock
farmers by improving ac-
cess to markets and reducing
transportation costs. There is
also a push to enhance val-
ue addition in the livestock
sector, such as through meat
processing facilities, which
will create jobs and boost the
sector’s contribution to the
economy.” He said.

Steep roller mealie-meal prices
at Sioma blamed on escalated
transport costs

Sioma District Commission-
er has attributed the hike in
price for a 25kg bag of Roller
mealie meal to high transpor-
tation cost in the district.

According to the latest ZAM-
STATS report for September
it showed that Roller mealie
meal in Sioma was selling at
K360 as compared to other
districts like Mongu where it
is selling at K190 per 25Kg
bag.

Speaking in an exclusive in-

terview with the Zambian
Business Times-ZBT, Sioma
District Commissioner Mike
Kamutumwa said, transpor-
tation cost has contributed
majorly to the hike in Mealie
meal prices in the district as
businessmen buy and trans-
port the mealie meal from
Mongu and Senanga and then
take it to Sioma.

“I am sure the hike is because
of where they are buying the
mealie meal, as they are buy-
ing it from maybe Senanga,

Mongu taking to Siomai.So
that Transportation aspect can
make the mealie meal price to
go up because in Sioma we
don’t have a milling plant,
in Senanga we do not have
a milling plant we only have
a Milling plant in Mongu so
that can be the contributing
factor.” He said.

Kamutumwa further stated
that ZNS brand is currently
selling K230 breakfast Mea-
lie meal and K190 for 25Kg
Roller meal respectfully.

-
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Food Reserve Agency — FRA
has disclosed that as at 1st
October, 2024, the agency
(FRA) purchased about 590,
000 Metric tons of non-ge-
netically modified Grade A
white maize.

This acquisition, equivalent
to 11,744,518 fifty-kilogram
bags of maize, underscores
the crucial role played by
Zambian farmers in contrib-
uting to national food secu-
rity.

Speaking in an exclusive in-
terview with the Zambian
Business Times — ZBT, FRA
Public Relations Coordina-
tor expressed gratitude to the
farmers for their decision to
sell their maize to the govern-
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FRA purchases ébout 590K maize

ment through FRA.
Chipandwe said this strate-
gic move not only supports
efforts to replenish National
Strategic Food Reserves but
also makes a meaningful im-
pact in providing sustenance
to households across the
country.

He said as of the aforemen-
tioned date, FRA has pro-
cured a total of 587,225.94
metric tons nationwide, with
significant  purchases
corded in various provinc-
es. Notably, the agency has
acquired 190,896.75 metric
tons in Northern province,
124,513.00 metric tons in
Muchinga, 92,756.73 metric
tons in Luapula, and some
quantities in other regions.

re-

Chipandwe has further urged
farmers in provinces that
were not affected by drought
to patriotically sell their ex-
cess produce to the govern-
ment through the agency.
He said this collaborative
effort will facilitate the trans-
portation of surplus maize
from the Northern region to
drought-affected
es, thereby addressing food
shortages and ensuring equi-
table distribution across the
country.

provinc-

With the Northern part of
Zambia emerging as a vital
food basket, FRA emphasiz-
es the necessity of procuring
excess maize to support res-
idents in drought-affected
provinces.
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Capacitate DEBS office to
increase monitoring and
compliance levels

Zambia National Educa-
tion Coalition (ZANEC) has
called on the Government
to fund the DEBS office in
ensuring that the monitor-
ing and compliance levels in
schools are heightened.

Speaking in an exclusive
interview with the Zambi-
an Business Times (ZBT)
ZANEC Executive Director
George Hamusunga remarked
that over the recent past the
Government has focused
more on funding schools,
leaving the DEBS without re-
sources to carry out thorough
monitoring of schools.

“We have noticed that the
Government is focused on
school grants, which is a good
thing but they are forgetting
the DEBS office capacity to
be able to monitor and ensure
that quality exists in all the
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schools, and also be able to
penalize some of the schools
that may be deemed to be il-
legal, so Government needs
to send enough money to the
Province and the districts also
to enable them monitor the
quality of education, and en-
sure that those schools which
do not meet quality are closed
and those that are not regis-
tered are closed as well, that
is part of ensuring quality,”
he said.

Meanwhile Hamusunga ob-
served that the scrapping off
of allowances for workers is
retrogressive “We have seen
this ambivalent, surround-
ing allowances, that workers
should not be paid allowances
and trying to cut some of the
allowances, for instance even
for standards officers that are
suppose to monitor schools,
the cutting of allowances for

- -

Al

any one who needs to get the
job done including teachers
when they are marking ex-
aminations, they don’t want
them to be motivated and
paid allowances like Iunch al-
lowance which they definite-
ly need.”

He echoed that the allowanc-
es are applicable in strength-
ening internal controls, “They
think that giving an allow-
ance to an accountant for
them to monitor prudent utili-
zation of resources is a share
waste of money, allowances
are for a purpose if someone
has to travel and they miss
their lunch or have to lodge,
they need to be given money,
and we cannot run a Country
where people are not being
allowances, that is something
that must be resolved amica-
bly.”
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ZANEC Executive Director George Hamusunga

Uranium project in Zambia on track — GoviEx

GoviEx Uranium Company
says its Muntanga Uranium
Project in Zambia is pro-
gressing as planned and the
Company will as expected
publish the feasibility study
before the end of 2024.

With an anticipated annual
production capacity of 2.5
million pounds of U308, the
project is expected to be a
significant contributor to the
global uranium market.

GoviEx’s CEO, Daniel Ma-
jor, said Progress at Muntan-
ga, where the Feasibility

Study is on track for publica-
tion later this year, has rein-
forced the belief in the poten-
tial of the underexplored, yet
highly prospective areas in
the country.

He said following the pub-
lication of the FS, GoviEx
anticipates advancing project
financing efforts to be in a
position to make a production
decision, that could see the
Muntanga Project potentially
commencing production two
years after construction com-
mences.

GoviEx Uranium, the com-
pany with mining rights had
earlier exclusively confirmed
to ZBT that the company is
expected to secure the project
financing and start construc-
tion at Muntanga Uranium
Mine once the bankable feasi-
bility study is completed with
the first uranium production
targeted for 2027/2028.

Uranium production can add
to resolving the energy deficit
Zambia continues to grapple
with whenever water levels
drop on the back of hydro-
power over-dependence.

Professional Teachers Union
of Zambia (PROTUZ) has
called for the upgrade of sal-
ary scales for teachers who
are already in the system, re-
vealing that a lot of them are
languishing with the lack of
upgrade.

In the recently announced
2025 budget the education
sector has been allocated
K31.5 billion, which accounts
for an increase from K27.3
billion from the 2024 budget.
Speaking in an exclusive in-
terview with Zambian Busi-
ness Times (ZBT) Musenge
echoed that the Government
must take advantage of the
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upcoming recruitment to
upscale the positions of the
teachers.

“We suggest that as the Gov-
ernment employs the teach-
ers, they should upgrade those
who are already existing, be-
cause the teachers are so de-
moralized that new teachers
are getting new salary scales,
then the old teachers who
have upgraded themselves
are still in the lower salary
scale, but otherwise we know
there are replacements or net
recruitment that goes on and
on every time,” he said.

Meanwhile Musenge called

on the Government to consid-
er renovating the classrooms
and build new houses for both
existing and incoming teach-
ers.

“We want to see a deliberate
policy that is tuned to the
completion of schools, we
have a number of Schools
which have not been com-
pleted and we have also seen
a number of teachers houses
which are yet to be complet-
ed, and teachers are grap-
pling with the shortage of
accommodation in most rural
schools” he said.
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TEVETA targets SMEs in
renewable energy training

As the Country comes to
terms with the renewable en-
ergy agenda due to the after
shock of the drought, the de-
mand for skills is increasing
everyday, However TEVE-
TA Cooperate Affairs Man-
ager Clive Siachiyako has
disclosed that the Authority
is bound to partner with the
Ministry of Green Economy
to offer training to SMEs who
are already established but
lack expertize in renewable
energy.

He said the Green tech has
been established and TE-
VETA is working alongside
Ministry of Green Economy,
Ministry of Technology and
Science, Ministry of Com-
merce and Trade, and Minis-
try of SME to implement the
project.

Speaking in an exclusive

interview with the Zambi-
an Business Times (ZBT)
Siachiyako echoed that the
program is being funded by
the European Union and is
dubbed green tech, and part
of the project is meant to fi-
nance the SMEs.

“The program is called Green
Tech, we are getting in a
partnership with the Minis-
tries that signed the MOU,
because part of what they
are doing is to develop and
finance SMEs who are into
solar energy business, our
economy Indicates that main-
ly the people that come to
install Solar are SMEs and
not companies, and our focus
is to build relevant capacity
for SMEs and we are starting
a training program towards
SMESs,” he said.

Siachiyako revealed that the

project is likely to be initiated
in Multi Facility Economic
Zone (MFEZ) and the SMEs

will be equipped in installa- || f

tion and maintenance.

“The financing will be done
for them to form coopera-
tives, and initiative the proj-
ect in an MFEZ so that when
we walk in there, we are
going to find the right skills
and the type of services that
needed, we are also work-
ing with the Solar Industry
Association of Zambia, and
this institution will profile the
SMEs that are equipped in
solar maintenance and other
skills, they will work just like
the Engineering Association
of Zambia (EIZ), they will
accredit and license the in-
stallers” he said.

Internet
Chapter  President Levy
Syanseke says the Country
must upscale its internet pen-
etration to 70 percent, further
highlighting that there is need
for the Government to fund

Society Zambia

Y |infrastructure and policy re-

alization.

According to the ZICTA
2024 Mid year report, the

internet  penetration now

- " |stands at 63.1 percent per 100

households from 58.1 percent
in 2023.

Speaking in an exclusive
interview with the Zambi-
an Business Times (ZBT)

| Syanseke observed that the
| | National budget is biased to-

wards defense and security

_; and debt repayment unlike

investing in social welfare
including Technology and
Science.

Internet accessibility in
rural areas is still prev-

as services such as Social
Cash Transfer and FISP

alent in most parts of E Voucher services are

Zambia, however over
the recent past Govern-
ment has rolled out the
Smart Zambia Project
whose aim is to increase
the provision of E Gov-
ernment services to sev-
eral parts of the Country.

There are deplorable ef-
fects attached to the lack
of internet accessibility

mostly or partially unat-
tainable.

Luapula Province whose
population is about 1.5
million people has large-
ly been underdeveloped
Technologically, howev-
er Province Permanent
Secretary Might Mumba
revealed that through the
Smart Zambia Project

there are 6 districts that
have Dbeing equipped
with the technology in
the essential access of
Government services on
the internet.

“We have six districts
that have gained digital
transformation  centers
through their post offices
namely: Samfya, Man-
sa, Mwense, Kawamb-
wa, Kazembe,
Nchelenge, these are the

and

centers that we are using
Government where
people can access free in-
ternet facilities, our peo-
ple are now able to gain
access even in remote
areas,” he said.

Mumba further added
that the project is expect-
ed to be rolled out in the

as

remaining six districts &

although he could not
specify the expected time
frame work.
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“We need an internet penetra-
tion of not less than 70 per-
cent, but there is a problem
with the budgeting, we notice
that things like Social Wel-
fare are not taken of as well
as public service delivery but
public spending on mostly
along bills and debts are high-
ly budgeted, it’s not an issue
of implementation, it’s about
the budgeting which does not
align with the MOUs, and
some of the things that we
are aspiring to become as a
nation Technologically,” he
said.

Syasenke noted that there has
been a lot of pronouncements
regarding upscaling the tech-
nological landscape of the
Country, but there is a lack of
deliberate course of action to-
wards achieving the policies
in a timed frame.

“Most of the pronounce-
ments remain as policies and
documents because we are
good at planning as a nation,
but I think it’s another thing
that we need to be deliberate
about the measures to put in
place actions for us to see the
desired actualization of these
MOUs, where there is a rich
coverage of these services
even in rural areas,” he said.
And Syanseke echoed that
the cost of access in terms of
competitiveness compared to
other Countries is quite high,
and does not reflect the needs
of the economy “our data
prices is too high, it is some-
thing that we need to look
into where the pricing is rel-
atively affordable, compared
to the cost of living but also
in light of the population.”
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Power Promises on the Line:

Will ZESDeliver?

As Zambia rolls into Octo-
ber, citizens are once again
weighing promises from
the nation’s energy sector
against their daily experi-
ences. Managing Director of
ZESCO, Eng. Victor Mapani,
made bold commitments that
Maamba Collieries would
return to the grid by Octo-
ber 1st, adding 150MW of
power to the nation’s supply.
Additionally, 30% of uninter-
rupted power reserved for the
mining industry was set to be
redirected to homes and small
businesses. Despite these
pledges, questions loom: Is
ZESCO on track to deliver, or
are we witnessing yet another
cycle of overpromising and

under-delivering?

The Press Briefing

At a press conference held
yesterday, Zambia’s Minister
of Energy, Makozo Chikote,
gave a detailed update on the
energy situation. He proudly
announced the completion
of all works at Maamba Col-
lieries and declared that elec-
tricity imports from Namibia
were back on track. “Power
will now be supplied steadi-
ly and unobstructed to retail-
ers throughout the nation for
three hours,” said the Minis-
ter, asking the audience to ap-
plaud his achievement.

But with only three hours of
supply allocated to retailers,
skepticism arises. Maamba
Collieries was supposed to
bring an additional 150MW
to the grid, complemented
by imports from Namibia,
yet the improvement appears
minimal. Does this math add
up? Are ZESCO’s actions

aligned with its omises, or
is there more to this story?

Minister Chikote went fur-
ther to shift part of the re-
sponsibility for solving Zam-
bia’s energy problems to the
people. “It’s not only BOMA
iyanganepo!” he exclaimed,
stressing that citizens must
also take action by adopting
alternative energy solutions
like solar power. He repeat-
edly called on businesses and
households to install solar
panels to reduce reliance on
the national grid and suggest-
ed they use financial institu-
tions if cost was a barrier.

The Minister further implored
private solar traders to make
affordable,
citing the government’s tax

solar solutions
incentives. “If you don’t take
this seriously, we will regu-
late the prices,” said Chikote,
referring to the incentives
designed to make alternative

energy more accessible.

ZESCO’s Previous Prom-
ises: A Pattern of Inconsis-
tency?

While the government con-
tinues to encourage solar en-
ergy as a backup, ZESCO’s
promises haven’t always
been followed by consistent
action. Last month, Eng.

Victor Mapani committed
to redirecting 30% of pow-
er reserved for mining to
homes and small businesses.
Yet, when asked about ac-
tual implementation during
yesterday’s press briefing,
Mapani confirmed that retail-
ers would receive just three
hours of steady electricity—a
far cry from the bold state-

ments about stabilizing pow-

er across Zambia.
During a press conference
earlier this year, Mapani had
also spoken of long-term
projects like the Kalungwishi
dam and feasibility studies on
hydropower potential at the
Luapula River, in collabora-
tion with Congo. At the time,
he reassured Zambians that
these projects would eventu-
ally ease the burden of load-
shedding. But as we approach
the end of the year, the bur-
den remains, leaving many
wondering whether ZESCO’s
leadership can be trusted to
meet its ambitious goals(

Public Reaction and Realis-
tic Expectations

The reactions to the current
energy situation range from
cautious optimism to outright
frustration. Zambia has long
been plagued by power out-
ages that disrupt small-scale
businesses and affect house-
holds.
es, many Zambians remain
doubtful that the nation’s
power utility will effectively
tackle the shortfall anytime
soon. “Loadshedding is not

Despite reassuranc-

a problem created by anyone,
it’s a natural thing, God’s
work,” Minister Chikote said,
urging citizens to stop politi-
cizing the issue.

However, the numbers tell
a different story. According
to Energy Regulation Board
(ERB) Chairperson James
Banda, ZESCO has
again submitted a petition for

once

an emergency tariff increase.
While this may help mitigate
some of the company’s finan-
cial pressures, it does little to

alleviate the immediate con-
cerns of Zambians who have
been promised power—only
to receive three hours a day.

Banda
icized the private sector’s

Furthermore, crit-
slow response to government
incentives for solar energy,
warning that the government
might intervene to regulate
solar panel and LPG prices
if traders continue exploiting

the current crisis.

Conclusion: Is ZESCO
Ready for the Challenge?

With ZESCO at the center of
Zambia’s energy challenges,
the stakes couldn’t be higher.
The 150MW from Maamba
Collieries, coupled with im-
ports from Namibia, should
have created some relief.
However, the allocation of
just three hours to retailers
suggests either mismanage-
ment or an underestimation
of the country’s consumption
needs.

As Zambia moves deeper
into October, the true test lies
ahead: will ZESCO and the
government follow through
on their promises, or will
Zambians continue to experi-
ence the kind of energy short-
ages that make these commit-
ments feel hollow? Only time
will tell.

For now, citizens are left
with an unsatisfactory three-
hour power supply and rising
doubts about whether the en-
ergy utility can meet its com-

mitments.
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Projected increase in
production of vaccines to
have a positive impact on
the livestock sector

Veterinary Association of
Zambia says the projected
over 10 million Newecastle
Disease vaccine and 3 mil-
lion foot and mouth disease
vaccines that the Central
Veterinary Research Institute
is projected to produce will
have a positive impact on the
sector.

Speaking in an exclusive
interview with the Zambi-
an Business Times - ZBT ,
Veterinary Association of
Zambia President Malcolm
Chiyoba said, the projected
Vaccines to be produced by
the Central Veterinary Re-
search Institute will have a
positive impact on the sector.
“With the projected produc-
tion of over 10 milliion New-
castle disease Vaccines, we

are more likely to have a win
over disease outbreak as the
vaccine has been very effec-
tive so far in places where it
has been used.” He said .

Chiyoba added that as an as-
sociation they can’t wait to
see that solution provided to
the farmers.

“We are thankful towards the
positive political will that the
sector is having and CVRI
is receiving sufficient sup-
port and I know it can not be
100% enough, but sufficient
support will be able to do a
lot of stuff to encourage in-
creased production to the
sector.” He stated

Poor road network in
Chienge affects mealie
meal prices — Council

Chairperson

Chienge Council Chairper-
son says the hike in breakfast
mealie meal in the district
could be attributed to the
poor road network as most of
the transporters tend to over-
charge.

According to the ZAM-
STATS report for September
it showed that 25kg break-
fast Mealie Meal in Chienge
District was selling at K400
which was the maximum
price compared to other dis-
tricts.

Speaking in an exclusive
interview with the Zambi-
an Business Times- ZBT ,
Chienge Council Chairper-
son Francis Mwanto attribut-
ed the hike to poor road net-
work in the district, stating
that most transporters tend
to take advantage and over-
charge the businessmen.

“In Chienge mainly there
are very few who buy meal-
ie meal because most of the
people there , have maize
fields and cassava fields, so
they would rather go and
have the mealie meal pre-

pared at the hammer mill
and also we have very few
who stock mealie meal and I
know again when there isn’t
much of competition it tends
to be a contributing factor.”
He said.

Mwanto further told ZBT
that currently in Chienge
they only have one commer-
cial Milling plant called Na-
tembe Milling Plant which is
currently not producing but is
only milling for people on an
individual basis.

“There are so many Hammer
mills dotted across the dis-
trict with this CDF program
which has come a lot of co-
operatives have acquired
hammer mills.” He said.

He further stated that they
are hoping to see the roads
worked on as soon as possi-
ble especially the ones from
Kashikishi ,Muchinga road
UpTo Kaputa, stating that
when this is done things will
be ok as they are currently
being exploited in terms of
transport cost.
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Govt challenged to focus on ; :
content monetization in music Sector allocation drops in 2025

National Budget

industry

The Zambia Association for
Musicians — ZAM has em-
phasized the urgent need for
government to focus on the
issue of monetization within
the music industry.

Speaking exclusively to the
Zambian Business Times
ZBT, ZAM President Davi-
son Munsanda highlighted
the importance of monetizing
digital platforms for Zambian
artists, enabling them to gen-
erate revenue through music
streams and online sales.
Emphasizing the need for
Zambia to be on par with in-
ternational standards in terms
of monetization, Musanda
stressed the potential for sig-
nificant financial gains for
artists and the industry as a
whole.

Meanwhile, ZAM has ex-
pressed gratification with the
government’s attention to
their concerns regarding for-
eign artist fees and promoter

license fees.

Furthermore, the President
underscored the significance
of fair and equitable treat-
ment for Zambian artists,
particularly in relation to
foreign artists performing in
the country. He called for a
review of the fees associated

with international artists’ per-

formances and urged the gov-
ernment to ensure that such
fees benefit the local music
industry.

In addition to addressing fi-
nancial concerns, the Pres-
ident emphasized the need
for government investment
in the arts, including support
for music promotion, cultural
exchange, and event organi-
zation.

He urged the government to
implement policies and pro-
vide financial support to pro-
moters, creating a conducive
environment for the growth
and sustainability of the mu-
sic industry.

the
importance of educating the

Musanda emphasized
public about the value of live
music shows and the need to
adjust ticket prices to reflect
the quality and value of the
performances.

He called for a comprehen-
sive approach that aligns fee
revisions with broader sup-
port structures to enhance
infrastructure and promote
the development of the arts
sector.

“The biggest side from our
sector they should focus on
IS monetization, we want
to monetize all digital plat-

Sanam Teri Kasam

forms we want our Artists to
be able to generate revenue
via streams ,we want Zambia
to be on the same Grid like
any other country in terms of
monetization online, because
then, with that we would be
making a lot of money and
generating a lot of money
via sales of music and then
as we do events , you see art-
ists do not need to do events
every day they need to do
properly managed events in
given spaces that means we’ll
have events of value.” He ex-
plained

Musanda further explained to
ZBT that Zambians need to
know the value of shows they
go to, needs to be elevated.

“If they were paying K50
for a show they need to un-
derstand why an artist now

Concerns emerge as Social

deserves to be watched by - =

fellow Zambians by paying
300 to K2000 as this is the
level that artists have reached
but we are not moving at the
same time.” He said

Munsanda further stated that
they hope that the revising
of the fees should speak to
many other support structures
that will be able to bring out
implementation in terms of
infrastructure and structures
in the places of art.

ZANEC Executive Director George Hamusunga

The Zambia Council for So-
cial Development (ZCSD)
has expressed worry over the
reduction in allocations to the
social sector in the 2025 Na-
tional Budget.

Speaking in an exclusive in-
terview with the Zambian
Business Times - ZBT, ZCSD
Executive Director Leah Mi-
taba stressed that the percent-
age-wise decrease in social
sector allocations has raised

concerns.

Mitaba however acknowl-
edged a positive increase in

social protection allocations

M | from about 5 to 7.4%, which

is particularly crucial given
the current national disas-
ter and the heightened need
for social protection among
households.

However, she also noted the

H heavy reliance on those in

formal employment and ex-
pressed disappointment that
the budget did not address the
rising cost of living.
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“One specific concern raised
was the stagnant pay as you
earn threshold at 5.1%. Mi-
taba emphasized the need for
a higher tax-free threshold to
provide relief to the work-
force, especially in the face
of economic challenges, in-
creased living costs, and the
energy crisis.”

Mitaba has also cautioned
against the centralized deci-
sion-making process relat-
ed to CDF which has been
increased, stressing that the
intended purpose of the fund
is to enable communities to
determine their own develop-

ment priorities.

She emphasized the impor-
tance of empowering local
communities to prioritize
their needs and called for a
decentralized approach to
decision-making

CDF.

regarding

“We have also followed with
concern the centralized way

of making decisions related

to CDF where some coun-
cils are reporting to say that
from the money received
can you reserve maybe a 2
million for an ambulance or
can you reserve so much to
build a palace which actually
is not the whole purpose of
CDF, because CDF us sup-
posed to enable the ordinary
person the community person
in that constituency to actu-
ally determine the develop-
ment priorities in that area so
if given the direction of the
eighth national development
plan a given community has
got many needs, it could be
WASH issues, it could be ed-
ucation, health, feeder roads
so the community themselves
must prioritize.” She ex-
plained.

Mitaba urged the central gov-
ernment to refrain from mak-
ing decisions on behalf of
communities and emphasized
the need to strengthen the ca-
pacity of subnational levels
to make decisions regarding
CDF.
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Ndola Nutrition Organization
(NNO) which is one of the
leading humanitarian organi-
zations keen to fighting pov-
erty, food insecurity, clean
water deficiency and social
injustice in Zambia, has ex-
pressed grave concerns about
the adverse effects of climate
change on food security and
water availability in the re-
gion.

Speaking in an exclusive in-
terview with the Zambian
Business Times — ZBT, Ndola
Nutrition Executive Director
Halumba Munachonga dis-
closed that as a consequence
of reduced food availability,
households are being forced
to ration their meals, with
some families resorting to
consuming wild foods such
as “Imbula” or impundu.
Munachonga  emphasized
that climate change has sig-
nificantly reduced food pro-
duction and led to a water
crisis, affecting both human
beings and livestock.

He pointed out that inade-
quate water has negatively
impacted crop, fruit, and veg-
etable production, as well as
the poultry and animal farm-

ing sectors, resulting in insuf-
ficient food at the household
level.

Munachonga warned of the
increased risk of malnutrition
and water-related diseases
due to limited access to wa-
ter, as well as the shortage
of water at community bore-
holes.
Furthermore, ~Munachonga
warned of potential conflicts
between humans and animals
over scarce water resourc-
es, particularly in areas near
game parks.

He stressed the need for a
mindset shift and prepara-
tion to adapt and cope with
the impact of climate change,
advocating for investments in
mixed cropping, drought-re-
sistant crops, and water har-

vesting techniques.

Munachonga has also urged
the community to prepare for
the worst and emphasized the
importance of investing in
locally available indigenous
seeds and regenerative agri-
cultural practices to mitigate
the effects of climate change
and ensure food security in
the region.

Fuel price cuts vs. Public transport tax
hike: a real relief for zambians or a short-
lived reprieve?

Zambians may have initially
celebrated the Energy Reg-
ulation Board’s (ERB) an-
nouncement of a minor fuel

price reduction this October,

§ | but with a looming 20% hike
_ |in public transport presump-

|| tive taxes, is this relief real—

or just a mirage? As the cost
of living continues to rise,
many are left wondering if
this slight dip in fuel prices
will have any meaningful im-

pact.

The ERB announced a de-
crease in fuel pump prices
driven by a drop in interna-
tional oil prices. Petrol is now
selling at K32.70 per litre,
down from K33.47, while
diesel prices have dropped
from K30.05 to K28.90 per
litre. While this sounds like
good news, especially to
those who rely heavily on
fuel, the context tells a differ-
ent story. A conversation with
key industry experts reveals a
deeper controversy brewing
under the surface.

The Contradiction: Fuel
Relief vs. Transport Tax
Hike

At the same time, the national
budget has proposed a signif-
icant increase in presumptive
taxes for operators of pub-
lic service vehicles. For in-
stance, operators of 64-seater
buses and above will see their
tax jump from K12,960 to
K15,552, while smaller ve-
hicles like 12—17 seaters will
face a rise from K2,160 to
K2,592. These increases are
bound to have a ripple effect,
pushing up the cost of public
transport fares.

Yusuf Dodia, Chairperson of
the Private Sector Develop-
ment Association, shared his
concerns on the contradictory
nature of the two policies in
an interview. He said, “The
presumptive tax on public

transport is basically a tax

which will make the cost of
transport go up. On one side,
bus drivers or owners will be
celebrating the 2% fuel re-
duction, but on the other, the
20% tax hike is much bigger
and will force them to in-
crease prices for passengers.”
His assessment captures the
reality that any fuel cost sav-
ings will likely be negated by
higher operational costs for
public transport operators.
He added, “This thing was
not seriously considered. Bus
fares will have to continue
going up because of this pro-
posal, and many people will
feel the pinch.”

Negligible Fuel Price Re-
ductions

The reduction in fuel prices,
though welcome, is too small
to offset the broader econom-
ic challenges. Amis Daudia,
spokesperson for the Bus and
Taxi Owners Association of
Zambia (BTOAZ), expressed
skepticism about the real im-
pact of the reduction. “The
reduction in fuel prices—e.g.,
for petrol at K0.77 ngwee—
is very negligible. If we were
to pass on this reduction
to passengers, they would
only get a discount of K0.19
ngwee per trip, which would
create problems with giving

change,” he said.

Daudia also emphasized that
the fuel price cut isn’t sig-
nificant enough to warrant a
reduction in bus or taxi fares.
“The bottom line is that the
proposed 20% hike in pre-
sumptive taxes will increase
the overall cost of operations,
eventually leading to an in-
crease in transport fares,” he

explained.

Misplaced Prioritization
Both experts raised con-
cerns about the government’s
broader fiscal strategy, with
Dodia questioning the re-

alism of the national bud-
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get targets. He explained,
“The 2025 budget is based
on needs—every ministry
and stakeholder put their de-
mands on the table, and the
government embraced these
demands, saying they add up
to K217 billion. But the ques-
tion is: Can we raise the mon-
ey? The answer is, no. Gov-
ernment should have thought

more strategically.”

Dodia believes that the fuel
price cuts and tax hikes re-
flect of
priorities, with the budget

a misalignment
overburdened by unrealistic
revenue targets. “With rising
fuel prices, electricity tariffs,
continued load-shedding, a
weakening kwacha, and ris-
ing inflation, it’s hard to see
how these policies will gen-
erate the revenue the govern-
ment is expecting,” he stated.
In his view, the entire budget
should have been more mod-
est, aiming below K200 bil-
lion to reflect the country’s
actual economic situation.

Daudia echoed this senti-
ment, highlighting the burden
placed on small and medi-
um-sized transport operators.
“It’s unfortunate that most
bus and taxi owners in Zam-
bia fall under the small and
medium enterprise category,
yet their taxes are increasing.
Meanwhile, large, affluent
businesses are given conces-
sions. This is not encouraging
for local entrepreneurs—it’s
a misplaced prioritization of

things,” he said.

Where Does This Leave Or-

dinary Zambians?

For the average Zambian
who relies on public trans-
portation, a 20% hike in pre-
sumptive taxes will likely
lead to fare increases. What-
ever savings they might have
expected from the fuel price

cut could evaporate quick-

ly, leaving them to bear the
brunt of higher costs. “What-
ever affects us as transport
owners affects you,” Daudia
said, underscoring the inter-
connectedness between fuel,
transport, and broader eco-
nomic well-being.

As public transport is a life-
line for many Zambians, any
increase in fares directly im-
pacts low-income earners and
small business owners. The
combined effect of marginal
fuel price cuts and substantial
tax hikes places a heavy bur-
den on those already strug-
gling with inflation, rising
food prices, and economic

instability.

A Call

Comprehensive Solutions

Conclusion: for

While the ERB’s move to cut
fuel prices is commendable,
experts agree that it’s not
enough to provide meaning-
ful relief in the current eco-
nomic climate. The proposed
increase in public transport
presumptive taxes only adds
to the financial burden facing
citizens, creating a scenario
where short-term gains are
quickly outweighed by long-
term costs.

Yusuf Dodia suggests a more
modest budget would have
been more appropriate, tak-
ing into account the social
and economic realities on the
ground. Similarly, Amis Dau-
dia calls for a more balanced
approach to taxation, one that
supports local SMEs and en-
sures that economic relief is
felt across all sectors of soci-

ety.

In the end, the tough question
remains: Will these conflict-
ing policies work together to
provide lasting relief, or are
they simply widening the gap
between short-term political
optics and the real economic

strain faced by Zambians?
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Sunzu still valuable to
Chipolopolo’s success — Analyst

- A
Despite some skepticism
surrounding veteran defend-
er Stophilla Sunzu’s per-
formance in the AFCON
qualifiers, the 2012 AFCON
winning defender has been
included in the 26-member
squad poised to face Chad in
back-to-back games.

To some, the inclusion might
not come as a surprise be-
cause the player has proven
to be valuable despite the
whole teams dismal perfor-
mances in previous outings.

Soccer Analyst Puncherelo
Chama agrees ‘“Defense is
a problem you need expe-
rience, if you notice in the

Despite qualifying to the
2025 Africa Cup of Nations,
the young Chipolopolo suf-
fered a 2-0 defeat to South
Africa in the Final of the tour-
nament thereby terminating
their ambitions of claiming a
thirteenth Cosafa title.

The U20 boys where hyped
to get the ultimate victory but
the Amajita where solid in
their style of play rendering
the efforts of the Chipolopo-
lo unfruitful for most of the
game, not even the prowess
of Emmanuel Mwanza, Per-
kins Mwale and David Simu-
konda surfaced.

Goals from Shandre Camp-

past players like Maldini and
Pepe, they played for a very
long time, that’s why if you
notice there are very few 21
or 23 year old world class
center back, its because it’s
not about anything else but
experience, you have to have
played in such situations for a
long time.”

Chama added that most of the
center backs in the Country
are either young or lacking
preferable experience.

“Without Sunzu it leaves us
in a very vulnerable situation,
because we could see a situ-
ation where we don’t have
Frank Musonda or Kabaso

Choongo and that becomes a
bit of a problem because we
do not have an experienced
center back, he needs to be
there just to help the team and
guide the team, he might not
have the pace, he might not
be as sharp but his presence
in the team makes a big dif-
ference,” he said.

Meanwhile Chama tipped the
Chipolopolo to have an easy
triumph over Chad in the two
legged AFCON qualifier en-
counters slotted for 11th Oc-
tober and 15th October 2025,
home and away respectively.

ZESCO United Appoint Liwewe

as CEO

In a bid to continue load-
shedding their opponents
and perhaps cement a record
tenth title, ZESCO United
has appointed veteran sports
administrator Ponga Liwewe
as Chief Executive Officer
(CEO).

In a statement issued by Club
Chairman Maxwell Saya
and seen by the Zambian
Business Times (ZBT), Saya
stated “It is our ambition to
return ZESCO United to the
summit of the domestic game
and reestablish the Country’s

formidable position at the
Continental level.”

Saya revealed that the de-
cision is backed by the rich
experience Liwewe has ac-
cumulated over the years in
both Football and the cooper-
ate sectors.

Liwewe is a high respected
man in football circles, hav-
ing served as General Secre-
tary of FAZ, once served as
CEO for Napsa Stars.
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ZESCO currently sit at the
top of the MTN Super League
with four points, slightly
above Kabwe Warriors who
are in second place.

It is expected that the appoint-
ment of Liwewe will improve
the chances of them triumph-
ing at the continental level,
previously they incurred an
embarrassing exit from the
2024/2025 CAF confedera-
tions tournament.

bell 5, and Lee Ashene 45, '
proved decisive for the Ama- |
jita who emerged as Southern
Africa Champions securing a
ninth title, scoring 16 goals as

tournament total.

Zambia lost two out of four

"C\\\.\\’;ls,

games, and despite not claim-

ing the ultimate prize, the

F

team had a chance to step on
the winner’s podium as they
grabbed the Fair Play award.

The Boyd Mulwanda coached =
side will shift their attention
from a painful defeat in Mo- ‘
zambique, to prepping for the [
big one — 2025 COSAFA. |
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